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RE PARA 3 REFTEL, SEC HAS ASKED BANK OF NEW YORK ( BONY) 
FOR REPORT ON FONDITALIA CERTIFICATE BLOCKING. PRE- 
LIMINARILY, SEC BELIEVES SUCH BLOCKING WAS AT THE 
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SEC LAWSUIT AGAINST VESCO ET AL. SEC WILL BE ABLE TO 
ANSWER DEFINITELY WHEN REPORT FROM BONY IS RECEIVED. 
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